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BACKGROUND INFO

Andras Csillagh graduated as an economist from

the College of Trade and Catering, Budapest, in 1992.
He worked in marketing and sales with clients such

as Westel T-Mobile, Lurdy-Haz, Healey & Baker,

and Mom Park. He obtained invaluable professional
experience in the business environment with Hungarian
and international companies before establishing

Real Management as a managing partner in Hungary,
as well as in the Czech Repubilic, in 1999.

The Hungarian company was founded to offer its
domestic and international clients high-end real estate
development and asset management services as an
independent real estate agency. It has actively participated

in the Hungarian and CEE real estate markets. It has

taken part in developing 77 large-scale retail, office

and residential property development projects, as well

as facility-, property and asset management activities.
Currently, Real Management offers the complete span of

services within the real estate sector: valuations, consultancy,

real estate development, property acquisition, facility-,

property- and asset management, obtaining permits,

renting, sale of residential and other retail real estate

objects, investment and management consultancy.

“Existing older buildings have to be
upgraded to raise energy efficiency,
reduce their carbon emissions -

and prolong their life spans. Some
groundbreaking technologies (passive
houses) have been developed in the
residential real estate sector, which
hopefully will also find their way into
the office and commercial sectors.”

The company’s success is based on the employees’
continuous development through attending specialized
training, conferences and professional events. Csillagh takes
great pride in his highly qualified, motivated and devoted
employees who speak Croatian, English, French, German,
Slovak and Spanish, as well as Hungarian.

In 2005, Real Management Kft. was awarded the
“Real Estate Manager Company of the Year” title by the
Hungarian state. Based on income ranking, the company
was permanently among the top 10 professional agencies
in Hungary, and in 2013, it placed third. Being a member
of the Royal Institution of Chartered Surveyors (RICS) since
2009, Real Management promotes and follows the current
recommendations of the institution’s standard-setting Red
Book. The company is also a founding member of Hungary’s
National Association of Facility Management and Building
Management Service Providers (LEO).

An essential part of the values of Real Management is its
commitment to supporting its social environment, improving
people’s living conditions and protecting the environment.
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Keeping in mind the interests of society in the long run and
the needs of future generations is a matter of the heart for
Csillagh, which is why, besides other charitable activities, he
assigns significant importance to sports sponsoring, especially
water polo. He is convinced that experiences gained in years of
competitive sport can be one of the keys to sustainable success
and motivation within the business world in the long term.

Csillagh is a proud father of an active, hard-working
daughter and three highly motivated sons. He regularly
plays squash, enjoys sailing and skiing, listens to music,
especially jazz, learns foreign languages, and has even
played bass guitar with some bands.

WHAT IS YOUR COMPANY DOING TO REDUCE ITS
CARBON FOOTPRINT DURING NEW PROJECTS?
Being a service provider, Real Management has fewer
options for the explicit reduction of its own emissions
during projects. Instead, when cooperating with partners
such as architects, planners and construction companies,
a focus is made on choosing environmental-friendly building
materials and sustainable facility management solutions
during the decision-making process.

WHAT REAL ESTATE TECHNOLOGIES WILL BE

MOST SIGNIFICANT IN FIGHTING CLIMATE

CHANGE IN THE IMMEDIATE FUTURE AND WHY?
Gathering as much building supervision data as possible
is the foundation for reasoned decision-making on, for
example, preferred facility management systems. New
buildings have integrated data monitoring, which detects
any system malfunctions or material damages in real time.

If problems are tracked down and solved within the shortest

possible time, eventual adverse environmental effects can
be minimized. Existing older buildings have to be upgraded
o raise energy efficiency, reduce their carbon emissions
and prolong their life spans. Some groundbreaking
technologies (passive houses) have been developed in

the residential real estate sector, which hopefully will also
find their way into the office and commercial sectors.
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WHAT IS THE MOST CHALLENGING ASPECT

OF THE REAL ESTATE MARKET RIGHT NOW?

Globally, as well as locally in Hungary, like the majority on
our market, we think that the commercial real estate industry
faces enormous uncertainty. Inflation, volatility of currencies
and interest rates are the leading concerns, followed

by rising energy costs, supply chain disruptions, hybrid
work, labor shortages and new ESG requirements forcing
changes in numerous aspects of doing business.

HOW CRUCIAL IS TRANSPARENT BENCHMARKING FOR
ESG IN REAL ESTATE, AND HOW WILL WE ACHIEVE IT?
As the demand rises for properties and services that make efforts
to consider not only governance but also environmental and social
aspects, the real estate sector needs comparable benchmarks.
Developers are already aiming to achieve the highest ratings
from internationally acclaimed evaluators (such as Breeam and
Leed) for their new buildings; however, these very cost-intensive
analyses are not accessible to most players in the real estate
market. More comprehensible, standardized benchmarks,
once agreed upon and set up, could be used by companies
themselves to compare their results against their competitors.
Comparability will then lead to more sustainable buildings
winning over the outdated, energy-intense ones with short

life spans, and the same applies to companies and services.




